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FTSE/JSE notes the proposed acquisition of SABMiller (South Africa, GB0004835483) by
Anheuser-Busch InBev (South Africa, BEO003793107) by way of a Scheme of Arrangement.
The default consideration is GBP44 cash for each SABMiller share.

The partial share alternative comprises of GBP3.7788 cash plus 0.483969 restricted shares for
each SABMiller share, however as the restricted shares will be unlisted and non-transferable
for a period of 5 years they will not be eligible for inclusion in the FTSE/JSE indices.

The offer is subject to regulatory and shareholder approvals and is currently expected to
complete in the second half of 2016.

FTSE/JSE will release a further notice when the Scheme of Arrangement timetable is available.
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